Form A-RA

Canara HSBC Life Insurance Company Limited
(Formerly known as Canara HSBC Orfental Bank of C e Life e Ci Limited)
Registration No. 136; Date of Registration : May 8, 2008

Revenue Account For the year ended March 31, 2023

Policyholders’ Account (Technical Account)

Particulars

Premiums eamed - net
{a) Premium

(b) Reinsurance ceded
() Reinsurance accepted
Sub Total

Income from Investments

{a) Interest, Dividends and Rent -

Schedule

Gross

{b} Profit on of

(e} {Loss on sale/ feclemphcn of :nvestments:

[T iGain on

hange in fair value*

Sub Total
Other Income

[a} Ci ion from the Shareholders' A/c (Refer Schedule 16C - Note 25)

(b} Contribution from the Sharehalders' Alc

excess over allowed

under

Note 41)

{c) Miscellaneous Income
Total (A)

Commission

t regulations (Refer Schedule 16C -

Op ing E: related to
GE!' reomrered on ULIP charges
Provision for Doubtful debts
Bad debts written off

Provision for Taxation

Provisions {other than

{al For diminution in the value of investments (Net}

{b) F s for nor assets

16C - Note 12)
Total (B)

Benefits Pald (Net]
Interim & terminal bonus paid

{ non-per g assets (Refer Schedule

Change In valuation of liability in respect of life policies

(a) Gross*™*

(b) {Amount ceded in Reinsurance)
{c) Amount accepted in Reinsurance
{d} Fund Reserve for Linked Policies

(e} Fund for Discontinued Policies
Total (C)

Total (B+C)
Surplus/Deficit (D)={A)-(B)-{C)
Appropriations

Transfer to Shareholders’ Account (Refer Schedule 16C - Note 25 & Note 41)

Transfer to Other Reserves

Balance being Funds for Future Appropriations

Total (D)

* Represents the deemed realised gain as per norms specified by the Authority,
**Represents Mathematical Reserves after allocation of bonus

The break up of total surplus is as under;

(a) Interim & terminal Bonus Paid:
(b) Allecation of Bonus to policyholders:
{c) Surplus shown in the Revenue Account:

(d) Total Surplus: {(a)+(b)+(c)):

Significant Accounting Policies and Notes to the Accounts 16

Schedules referred to herein form an integral part of the Policyholders' Revenue Account

For Bhatia and Bhatia
Chartered Accountants
{Registration No. OEFZOZN]

fut @

CA Rajat Anand
Partner
Membership no. : 536030

For M, Bhaskara Rao & Co.
Chartered Accountants
(Registration No. 0004595)

ﬁa:&hehw K Satyafiar:

Partner Chairman
Membership no. : 223363

DIN : 0860?0

Anuj Mathur
Managing Director & Chief Executi
DIN : DO584057

Chartered
Accountants

ay Dhand
ADDDI m:ed Actuary
1Al :

Place : gﬂ

For the year ended March For the year ended March
31, 2023 31, 2022
T '000) [T "000)
71,973,832 58,899,227
(1,676.616) 1658,662)
70,297,216 58,240,565
13,685,566 10,961,959
7,141,821 15,351,388
(1,910,543} (1,718,382)
(5,782,456) 1,199,593
13,134,388 25,794,558
1,431,924 2,482,065
64,025 41,196
49,298 41,323
84,976,851 86,599,707
4,135,482 3,591,842
8,362,295 6,972,953
656,959 629,358
3,254 560
379 :
~ 37.500
13,158,369 11,232,213
30,789,386 26,437,511
134,610 87,694
40,579,355 33,262,320
(682,190) 165,140
(1,633,040) 13,439,858
1,045,601 (555,299)

70,233,816

83,392,185

72,837,224

84,069,437

1,584,666 2,530,270

1,695,885 1.776,931

(111,218) 753,339

1,584,666 2.530.270

134,610 87,694

802,114 692,023

~ 1,584,666 2,530,270
2,521,390 3,303,987

For and on behalf of the Board of Directors

P

DIN : 066 \{D%T?.

// ——nraﬁ.?f&:u//m’uu&Uaummm Eric Emove

DN 04 Sygs I

};U/ o

Tarun Rustagi
Chief Financial Officer
ACA: 098275

Date : o7 Ds-{lo?_,s

Vatsala Sameer
Company Secretary
ACS : 14813




Form A-PL

Canara HSBC Life Insurance Company Limited
(Formerly known as Canara HSBC Oriental Bank of Commerce Life Insurance Company Limited}
Registration No. 136; Date of Registration : May 8, 2008

Profit and loss Account for the year ended March 31, 2023

I T

For the year ended For the year ended
Particiiaes Sthedule March 31, 2023 March 31, 2022
(¥ '000) ¥ '000)
Amount transferred from Policyholders Account (Technical Account) (refer schedule
16C - Note 25 & Note 41)
Linked Non Participating - Life 1,462,465 1,610,288
Linked Non Participating - Pension 30,470 44,094
Non Linked Non Participating-Pension 4,206 13,579
Non Linked Variable -Life 39 -
Mon Linked Varizhle -Pension 34 5,320
Non Linked Participating - Life 104,080 86,635
Non Linked Non Participating - Annuity 76,110 *
Non Linked Non Participating - Health 18,481 17,015
Incame From Investments
(a) Interest, ledends and llent Gross 915,120 801,354
(b} Profit on sal 6,056 126,900
(<) (Loss an sale/ redempticn of investments) {1.937) (10
(diT onr hange in fair value 2 -
Other Income 172 =
TOTAL {A) 2,615,896 2,705,175
Expense other than those directly related to the insurance business 3A 85,365 35,489
:sr.;u;oe]raunn of MD / CEO over and above the specified Limit (refer schedule 16C - 29,225 22,033
Expenses towards CSR activities (refer schedule 16C - Note 40} 18,000 20,739
Bad debts written off 1,065 -

Provisions (Other than taxation)
(a) For diminution In the value of investments [net) = -
(b} Provision for doubtful debts 1,328 1,206

{c) Provision for non-standard assets [ non-performing assets (refer schedule 16C - 13.269
Note 12) {13,268) -
Contribution to the F ¥ Account (Technical nc:nnnu towards excess over
allowed expenses under Expenses of (refer 16C -
Note 41)
Linked Non Participating - Pension 46,134 18,297
MNon Linked Non Participating - Annuity - -
Non Linked Non Participating - Health 17,891 22,898
Contribution to the Policyholders Account (Technical Account) (refer schedule 16C -
Note 25)
Non Linked Non Participating-Life 1,431,924 2,417,999
Non Linked Non Participating - Annuity - 64,017
Non Linked Variable -Life - 49
TOTAL (B) 1,617,663 2,602,728
Profit/ (Loss) before tax 998,233 102,447
Provision for Taxation / Income Taxes (refer schedule 16C - Note 19) 86,287 12
Prafit / {Loss) after tax 911,948 102,435
APPROPRIATIONS
(a) Balance at the beginning of the year 2,153,708 2,051,273

{b) Interim dividends paid during the year

b

{c) Final dividend paid (FY 21-22) 285,000
(d) Dividend distribution tax - -

{e) Transfer to reserves/ other accounts .
Profit/ (Loss) carried forward to the Balance Sheet 2,780,654 2,153,708

Eamnings per equity share

Weighted average number of equity shares outstanding 950,000,000 950,000,000
Basic and diluted eamings per equity share (In absolute ¥} (refer schedule 16C - Note 27} 0.96 0.11
Face value per equity share (In absolute T} 10.00 10.00
Significant Accounting Policies and Notes to the Accounts 16

Sehedules referred to herein form an integral part of the sharehalders' account

For and on behalf of the Board of Directors

ﬂx.
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For Bhatia and Bhatia
Cha!‘temd Accountants

A
d PraWstis,

Partner Partner

For M, Bhaskara Rao & Co.
Chartered Accountants
{Registration No, D004595)

Membership no. : 536030 Membership no. : 223363 DIN : . DIN
L b 066 Y0P 04sY3<3y
&4
Anu| Mathur
Managing Director & Chiel
DIN : D0584057 / oﬁgo‘g(
Mkshay Dhand Tarun Rustagi Vatsala Sameer
Appointed Actuary Chief Financial Offlcer Company Secretary
Al : 244 ACA : 098275 ACS : 14813
Place : O.Q.U-’ Ui
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FORM A-BS
Canara H5BC Life Insurance Company Limited

(Formerly known as Canara HSBC Oriental Bank of Commerce Life Insurance Company Limited}

Registration No. 136; Date of Reglistration : May B, 2008
Balance Sheet as at March 31, 2023
Particulars
SOURCES OF FUNDS
Shareholders' Furds:

Share Capital

Reserves and Surplus

Cradit/Debit) Fair Value Change Account (Net)
Sub-Total

Borrowings

Policyholders' Funds:
Credit/{Debit) Fair Value Change Account {Net)
Policy Lishilities
Linked Non Participating - Life
Linked Non Participating - Pension
Nen Linked Non Participating - Pension
Mon Linked Non Participating - Life
Mon Uinked Variable - Life
Mon Linked Variable - Pension
Non Linked Participating - Life
Mon Linked Non Participating - Annulty
Mon Linked Non Participating - Health
Sub-Total (Policy Linbilities)

Insurance Reserves

Provision for Linked Liablilties
Linked Non Participating - Life
Linked Non Participating - Pension
Add: Credit/[Debit) Fair Value Change Accourt (net}
Add: Funds for Discontinued Polices
(i) Discontinued on aceount of nen-payment of premium
(H] Others
Sub-Total (Provision for Linked Liabilities)

Sub-Total
Funds for Future Appropriation
TOTAL

APPLICATION OF FUNDS

Investments
Sharehoiders®
Policyholders”

Assets held to cover linked llabilites
Loans
Fixed Assets
Current Assets

Cash and Bank Balances

Advances and Other Assets
Sub-Total (&)
Current Uabllities
Provislons
Sub-Total (B)
Net Current Assets (C) = (A~ B)
Miscellaneous Expenditure (To The Extent Mot Written OFf Or Adjusted]

Debit Balance In Profit And Loss Account (Shareholders' Account)
TOTAL

Contingent Liabilities {Refer Schedule 16C - Note 1)
Significant Accounting Policies and Nobes to the Accounts

Schedules referrad to herein form an Integral part of the Balance Sheet

As per gur report of even date

For Bhatia and Bhatia For M. Bhaskara Rao & Co.

Chartered Accountants Chartered Accountants
i jon No. 003242M) (Registration No, 0004585)
v & ALY
CA Rajat Anand Chobey
Partner Partr;

or
Membership no. : 536030 Membership no, : 223363

Chartered
(48 '\ Accountants

o

15

16

Anuj Mathur

Managing Director & Chief Executive
DIN : DO584057 =
: /L .

hay Dhand

Appointed Actuary
1Al : 244

Place :
Date :

As at March 31, 2023

As st March 31, 2022

(T '000) (X000}
9,500,000 9,500,000
4,030,654 3,403,708

13,530,654 12,903,708
421,577 243,477
392,602 509,836

24,673 28,934

26,658,436 15,557,034
72,120,676 54,801,080
84,516 343,947
45,432,721 34,948,571
11,332,271 9,860,032
47,296 46,687
156,093,201 116,196,121
106,254,851 102,487,181
1,557,985 1,173,255
14,469,086 20,254,527
7.015,978 5,983,612
96,537 83,272
129,394,497 129,981,847
285,909,365 246,421,445
6,048,885 6,160,064
—Sﬁimﬁﬁ' 3 265,485,217
13,653,656 12,642,899
158,955,841 120,318,091
129,304,497 129,981,847
221,461 82,566
527,367 457,608
3,866,293 3,402,660
6,440,416 5,253,866
10,306,709 8,666,526
7.435,550 6,488,175
175,117 176,145
7,610,667 6,664,320
7,696,042 2,002,206
— XY

For and on behalf of the Board of Directors
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Tyrun Rustagl
Chief Financial Officer
ACA : 098275
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DiN ¢

AVATE
Vatzala Sameer

Company Secretary
ACS : 14813
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| Bank of C:

Canara HSBC Life Insurance Company Limited (Formerly known as Canara HSBC Ori
Registration No. 136; Date of Registration : May 8, 2008

RECEIPTS AND PAYMENTS ACCOUNT (CASH FLOW STATEMENT) FOR THE YEAR ENDED MARCH 31, 2023

| Cash flows from operating activities

Cash receipts from customers
Gross collections received as Premium & Deposits
Other receipts

Reinsurance payments (Net of recoveries)
Expenses (refer note 1)

Benefits paid

Commission paid

GST paid

Income Taxes Paid

Advances and Deposits

Cash flows before extraordinary items
Cash flow from extraordinary operations
Net cash flow from operating activities

Cash flows from Investing activities

Purchase of Fixed Assets
Sale of Fixed Assets

Purchase of Investments

Sale of Investments

Rents/interests/Dividends received

Investments in money market instruments and in liquid mutual funds (Net) (refer note 2)

Loans against policies
Net cash {used in) investing activities

Il Cash flows from financing activities
Dividend Paid
Proceeds from issuance of share capital
Net cash from financing activities

IV Effect of foreign exchange rates on cash and cash equivalents

Met increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at the end of the year

Break up as follows :
Cash (Including Cheques, Drafts and Stamps)
Balances with Banks

Notes:
1) Includes amount paid towards Corporate Social Responsibility expenditure T 18,000 thousand (previous
2) Net investment in money market instrument includes movement in net current assets

e Life Insurance Company Limited)

For the year ended For the year ended
March 31, 2023 March 31, 2022

(¥ '000) (T '000)
72,026,326 58,593,769
32,447 32,101

(383,120) 1,155,671

(7.697,169) (6,227,482)

(33,101,317) (29,264,243)

(4,118,241) (3,562,873)

(691,406) (704,902)

(77.058) (32,768)

(65,504) (13,549)
25,924,958 19,975,724
25,924,958 19,975,724

(246,607) {176,320)

5.105 981

(99,162,236) (154,811,509)
60,493,294 123,294,070
12,420,470 10,486,921
1,447,794 1,963,499

{134,145) (46,348)

— (5.176,325) {19,288,706)

{285,000)
(2850001 -

463,633 687,018
3,402,660 2,715,642
3,866,293 3,402,660
530,451 301,320

3,335,842 3,101,340

year ¥ 20,739 thousand)

The above Recelpts and payments account has been prepared as prescribed by Insurance Regulatory and Development Authority (Preparation of financial
statements and auditor's report of insurance companies) Regulations, 2002 under the “Direct method” in accordance with Accounting Standard 3 Cash Flow

Statements.
For Bhatia and Bhatia For M. Bhaskara Rao & Co.
Chartered Accountants Chartered Accountants

(Registration No. Q03202N)

il

CA Rajat Anand
Partner
Membership no. ;: 536030

(Registration No. 000459S)

WOl g

CA Vikas Chobey
Partner
Membership no. : 223363

.

2

Tarun Rustagi
Chief Financial Officer
ACA : 098275

o
Place : G‘Z}g&m”u““ Place : ‘L‘\vﬁ aAluran Anuj Mathur o o
Date: O Ak Date : Managing Director i ecutive Officer
05212 = 7‘{ 5/1”13 DIN : 00584057
14 Akshay Dhand

[ Chartered Appointed Actuary

\ Accountanls 1Al : 244

\

hx“—'—/* /'/ Place (l QQJJ}U-\ -

LA f Date: 02 [o¥ J2012

DIN :

For and on behaif of the Board of Directors

"’%;r:cmfﬁw Swhivestt¥pirector £y,

f\lr{ =
DiN:WBIN: 066 Uobi2

T

Vatsala Sameer
Company Secretary
ACS ; 14813




‘Canara HSBC Life Insurancé Company Limited :

(Formerly known-as-Canara HSBC Oriental Bank-of Commerce Lifé Insurarice Coripany Limited)
Schédules foriviing part ofthé Financiat Statements for the year-entded March 31, 2023

SCHEDULE -1

PREMIUM {NET OF GDODS AND SERVICES TAX)

Particulars For the year-ended
“March 31, 2023

Far the yearended.
March 31, 2022

X'000)

Firstiyear premiums. 16,374,501
“Rénewal premiums 34.807.45%
_Single premiums 20,791,872

000y

13,361,232
30,941,887
14,596,108

Total Eremium:- 71,873,832

58,600,227

Premlum- income from business written :

I lindiar 71,973,832

‘Qutside [ngia :

58,809,227

Total Premium j 71,973,832

55895357

‘Note: For accounting policy, refer schedule 168 -:Note:3(a}

‘SCHEDULE- 2

COMMISSION EXPENSES

Particulars 'For the year ended

‘March 31, 2023

For the year ended
‘March 31,.2022

000y,

‘Camimission-paid
‘Direct - First year premiums. 2,787,803
- Renewa! premiums; 1,128,404
_ -Single premiums 182,413
Total {A) -4, 008,620'

Add . Commission on Re-insurance Accepted -
Eess :‘Commissicn on Re-lnsurance Ceded

®000)

2441842
953,502
196,498

3,591,842

Net Commission 4,098,620

3,591,842

Rewards 36,862

TOTAL: : ‘4,135,482

3,501,842 .
———————_. ]

Break Up of the:expenses {Gross} incurred to procure business:

individual agents 11,018

-Corporate Agents :Others 3,900,831
‘Brokers' 195,442

‘Web.Aggregatars 5.565.

POS 22,626

12,497
3,481,496
56;250"
8,547
33,053

“Total (B)- ' 4,135,462

3,581,842 -

Note: Foraccounting policy; refer schedule 16B.- Note 6




Canara MSBC Life Insurance Company Limlted

(Formerly knawt as. Canara HSBC Oriental Barik; of Comierce tife’insurance Company Limited)
Schedules forming. part of-the:Financial Statements for the year ended March 31, 2023

SCHEDULE -3

OPERATING EXPENSES RELATED TG INSURANGE BUSINESS

Particulars

Empioyees reriurieration and welfare tenefits.
Travel, conveyam:e ‘and vehicle:running Bxpenses
Traln!ng BXpENses.
Rents, rates and taxes
Repairs.
Printing and statiochery
Communication expenses
Legal and professional charges
Medlcal fees
Audjtors' feas, expenses etc
a). as duditop*
b} as adviseror in aihy other capacity, n féspect.of
{i) Taxation matters
{7} Insuranice matters
{li) Managernent services;:and
€} in any other.capacity

- Advertisement and-publicity

Interest and. hank charges

Dopreaat]on

Information: technology and related expenses
Others:

TOTAL

“* Includes:out of pocket:relmbu rsements

-SCHEDULE -3A

‘EXPENSE'OTHER THAN THOSE GIRECTLY HELATED TO THE INSURANCE BUSINESS

Particulars

Employees remunemt:on 3nd we[fare beneﬂts
Repairs

Printing and stationery

Commun[cation expenses

Legal and professionai charges

Interestarnd bank chargas

‘Mémbership.§ Subscriptiohs
" Dthers

TOTAL

For.the yearended
March 31, 2023

°000]

4,701,451
208,855
185,287
310,426

28,087
29,125
566.494
204i970
39,817

4,253

1,308
806,585
78.821.
189,946
661 331-
243,947

8,362,295

Forthe year-ended

March 31, 2023
(¥ 'a00}

3,013

81,465

85,363 _

For the year-ended
March.31, 2022
(T°000)

4,353,250,
173,123
‘89,393
‘224520
20,720
23,803,
313,195
207,087
49,811

.-4;"240

350
L300
582,960
74,117
165,642
497,841
184,591
6,972,953

Fur the year' ended'
March 31, 2022
{00

- 2,785
2
. BT
gg4:
1
31,728
35,480

B = —




‘Canara HSBC Life Insurance Company Limited

(Forfnerly known a5 Canara HSBC Ofiental Bank of Commerce Life Insurance: Comp_ar_!y.'.g_;imil_:_ed_]

'_Si'_."he_dules -_fonnthg'_part of the Financial Statements for the vear éhded: March 31, 2023

SCHEDULE - 4

BENEFITS PAID [NET]

Particufars:

Insurance Claims
{d) Claims by Death
{b} Clairis.by Maturity
{c) Annuitles/Fensions payment
{d} .Other benefits.
{i) Surrenders & others
{ily Health
(iii). Withdirawals.
{iv) Survival.
{Amount ceded in reinsurance):
{a): Claims by Death
“(b) Claimg by Maturity
(¢} Annuities/Pensions payment
(d) Othérbenefits
Amount accepted i reinsurance:
(a}.Claims.by Death
{p) Claims:by Maturity o
(€} AnnuitiesfPensions payment
{d) Cther benefits
TOTAL '

Benefits pald to claimants:
Infdia. '
Outside India

Total Bénefits paid. (Net)

Note: For acceunting policy, refer scheduié 16B -

For the'yearended
Maich 31, 2023

For the year-ended
March 31, 2022

{®000)

4,279,377
1712323
497,551

14,739,964
10,112,523
517,773

(1,070,165}

@000

6:606,398
2,420,680-
365,213

14,628,561
3,000
3,862,717
‘204,309

{1,653,367)

26,437,511

30,789,386

30,789,386

26,437,511

30,789,386

26,437,511

‘Note 5




Canara HSBC Lﬁe Insurance Company Limited
{FDITI']EI'IY known as.Canara HS8C Oriental Bank of Commerce Life.Insurance: Company IJmPtedJ

schedules forming part of the Fnancial Statemeits for the year ended March 31, 2023

SCHEDULE - 5:

"SHARE CAPITAL

Particulars AsatMarch31, 2023 As af March 31, 2022

T T (eoeoy

‘Autharised Ca p]bal

1,200, OOU.UOD {Previous-Year'1.200.000,000) Equity ‘12,000,000 12,000,000,

.'-shares of 210 each

Issued Capltal

850,000,000 {Previols Year’ 950 000,000) Equnty shares of _9;_50_!1.@0_0 '_9_;50_0_.000'

10 each

Subseribed.Capital e . o o
-950,000,00¢ (Previous Year-950,000, 000} Equity shares of: 9,500,000 - B;500,000.

%10 each

Called.*Paid up: Capita!

‘850,000,000 (PreVious Year 950,000,000 Equity shares.of 9,500,000 9,500,006
10 each

LLess: Calis:unpald - -

Add : Shares farfeited (Amount ariginally paig up) - B
Less: Parvalue of Equ]ty Shares bought back = -
Less: Prellrnlnery expenses - -

‘Expenses including commission or brnkerage on. H
Underwriting or subscription of shares.

TOTAL 9,500,000 ~TT50500,000.

‘Notes:.

1y of- the: above 484,500,000 equity shares. (previcus ygar 484,500,000 equity shares) of ¥ 10 each-are held by Ganara Barik and'its nominees,
bemg the: holdmg Cumpany.

"SCHEDULE:= 5A

PATI'ERN oF SHAREHOLDiI\IG

[As certlr ed by lhe Management]

-Sharehalder As at March 31, 3023. ] AS at March 31,3022

NumberiofShares % of Holding Mimber of Shares: %'ﬁ"'uf-'Hu_h_I'ing

Promiters.

- Indian 484,500,000 ‘51% 703,000,000 7%
Fare 247,600,000 26% 247,000,000 26%
Indian: 218,500,000 23% 2 -

- Fareign - - . - -

“TOTAL -850,600,000 100% . “959,004L00T A%

= Pursuantto IRDAI tRegastratlon of Indian 1nsumnce Comipanies} Regulstions, 2022, Punjab'Natiorial Bank is an Investor In:the Compariy.
“nstead of @ promoter. with effect from 31st March 2023,




Canara HSBC Lifelhsurance Company Limited o . .
(Formerty known as.Canara. H5BC Oriental Bank of Commerce Life Insurance Company Limsted)
Schedines forming part of the Financial Statements for the year ended March 31, 2023
SCHEDULE - 6

RESERVES AND SURPLUS:

Particulars As'af March 31, 2023

As gt March 31,2022

@ 000y

Capital Reserve -
Cagitd] Redeémption Reserve -
Share Premium 1,250,000
Revaluation Reserve . -
General Reserves: -
Less: Debit Dalance in Profit and Loss:Account, if any -
_ Less: Amiount utilized for Buy-back -
Catastrophe Reserve: -
Ottier Reservés o R
Balance of profit in Profit-and Loss. Account . 2,780,654

@ '000)

1,250,000

3,153,708

TOTAL i 2,030,654

3,403,708

SCHEDULE - 7

BORROWINGS

PartiCulars As at March.31, 2023

CAs-at March 31, 2022

X '000) -

Debentures/ Bonds o=
Banks. "
Financial Institutions: -
Others . -

oo

TOTAL - :




Canara HSBC Life’ Insurance ‘Company” Limlteﬁ
{Farmerly knawn as Canara H5BC Orieritat Bank of. Cummerce (ife Insuram:e Company Limited}:

‘Schedules forming part of the Financial Sfatements-for the 3 _)rear endéed March.31, 2023

i

wanny,

¥

SCHEDULE - 8

ANVESTMENTS: SHAREHOLDERS'

"Notes:

-Particulars. As'@t March 31,2023 Ag at March 31, 2022
) (T '000). 000}
LONG TERM INVESTMENTS ‘
1-Government Securities & Govt. Guaranteed Bonds Including Treasury Bills 4,498,742 4,521,675
2. Other Approved Securities 4,247,374 4;102,312
‘3, Othier Approved: Investments
{aa) Equity S -
(bl Préference; . -
{b} Mutual Funds - -
{c) Derivative instruments- - -
{d).. Debenturess Bands ‘852,930 3,000.
{e} Other Securities: - -
{f] Subsidiaries. - -
{9y I_r_t_\;'_'estmf_i'rit'-P_rqp_tertl'es__-_R’_ea_l Estite . ~
4. Jnvestments fn Infrastruttire and Social Sectar )
(a] DehenturesiBunds ‘3,036,120 2,887,920
5. Gther Ehan Approved Mnvestments. (Otherinvestments) - -
Siib Total 12,635,166 71,514,807
SHORT TERM INVESTMENTS
1. Governmegnt Securitiés & Govt, Guaranteed Bonds: incliding Treasury. Bifls i#a;_éo_s- ‘32,009
2. Other Approved Securities : 16:826
3. Other nvestments {Other Approved Investments)
{d) Shares
tas) _Equity- - -
{bb} Preference - -
- (b} Mutial Funds - B
{c} Denva ive Instmments - -
.'{d} Debertitures / Bands - -
() Other Securities -
-Comimerdial Papers: 283998 s
Réverse Repo/ Tri Party: Repo.Investments 437,370 578,952
_{fy Subsidiaries - -
‘fg) In_\r_est_mg_nt Properties-Real Estate: - -
4, Inwestments in Infrastriscture and Soclal Secter.
: 3 : 101,004 100,083:
az.915 -
5. :Di:'l_'le'i_' i:ha_n Appraved Inyestments:{Dther tnvestments). - -
Sub Totai 1,018,490 1,127,992
Grand Total 13,653,656 © 12,692,809,
Aggrefate amount of frivestimenits other thai isted equity secirities and defivativeinstrimerits 13,653,656 12,642,899
-Aggregate. market value nf investments.dther {than listed equity securities and derivative instruments. 13,302,431 }_2,6-1_3,_(1_:_1_3

Particulars, AsatMarch 31,2023 AsatMarch 31,2022
1y Investmen‘ ‘Subsidiahy, Haldmg Companv, Joerenture & Associates at cost - -
2) Invéstménts made out & . Catastrophie réserve'is € NIf iPrevious Year € Nli)

3} Investrerits: mat_urmg ‘within. twelve ronths:from Balance. shiet date andiinvestments.made with.the. specmc intention to dmpose of \mth!n tielve months-ffam balance
sheet date'are lassified as:short-term’in estmenis

4] Redugtion in Market: vaiue of Debt-securities'{if any) represents inarket conditions.and nota permanent: d|m|nuﬂnn in the value of mvestments
5} Refer Scheduie 168 - Note:-8
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_(f} Subsidlaries
_{g) Invastinent Froperties- -Real Estate

“Canara- HSBC Life Insurdncs Company Limited
{Forrnerly known: s Canara HSBC Oriental Bank of: Comimarce Lh'e Insurance Company Limll:ed]

sr.hedules forming-part of the Financlal Stataments for tha year ended Marth 31,2023

SCHEDULE -84
INVESTMENTS- POLICYHOLDERS'
-Parficitlars
LONG TERM INVESTMENTS.
1. Govemment Securltiés & Gevt: Guarariteed Bonds'including Treasury Bills
2'. Other Appruved Securitles

3. Other Investments (Otlmr Apprwed Investmenlxj
ta} Shares
taa) Equity*
{bb) Preferenica
{b) Mutual Funds
Ic): Derivative Instrumients *
{d} Debentures/.Bonds
{e) Other Securities
kil 5ubs{d!arles .
{g) Investment Propertias-RealEstate® |

4, Investments in {nfrastructure-and Soclal Sector
{a) Equity

{b). [_Jel_:entur’e_s}l!vnhds'

-{€). Infrastructure Investment Trusts (tnviT) -

-8, Other than Apprweé Tnvestments: (Othigr Invesh'nem:s}

- (b) Debenitures/Berds
Sub Tata!

SHORY TERM INVESTMENTS
1, Government Securtties & Govt: Guarantaed Bonds including: Trezsury: Bitis
2:.Other Approved Securities:

“3; Other lfvestmérits (Other Appraved Iniestiménts).
{a) Shares” ’ ’
{aa] Equity
{hb) Preference
{bY Mutual Funds
{c) Derlvatiie Instruments
“(d) Debeftures Bongs
e} Other Securities
" "Reverse Repa/ Trl Party Refpio Investments

-4, Investments In [hfrastructure-and Socisl Sector

“la) Debenturesf Bonds

{6} Commercial Papars
5. Other than Asprmved Investménts {Other (nvéstments)
Sub Total

Grand Totsl

Aggregate‘amount of Investments ather than listed equity. securitles and derivative Instruments

_ngg:re'gaté 'fﬂ'a_rk_gl:'.v_pll.ie of Investments otl"._iz_r-tl_'ial'] listed _e'ql.irt_i_f'se_{:u_ri_ﬁés__ahd d_’e_rivat.j'vé_ instr m_e_n_'ﬁ_

Notes:
Particutars:

1) Investments In 5uhsidiary, Holding Cnmpany, JnInl:Venture & Asmclates atcost:

2)investments made out bf Catastrophe; resefve Is 2 NIl (Pravious YearT:Nii).

Asat March 31, 2023 -As atMarch 31,2022
{Z7000) @ 000]
50,431,305 43,599,134,
40,908,323 25,457,081
2,602,945 2,262,330
21439286 13,828,830 .
254,365 284,644
213,784
34,616,023
424,385
153,594 ‘65,855
1,277,887 ‘969,575
152,410,895 Ti5,875.080.
721,665 520,245
- 233,031
2471181 ‘100,037
4,816,438 1734624
233,358 '
851,005
6,504,346 7,459,042
_ 58,505 841 150,316,061
‘156,492,350 118,203,151
154,447,346 119,551,289
Ag at March 31; 2023 - As-at March 31,2022

3y Investrients.maturing within twelve manttis from balance shieet'date and investrrients.made:with.the specific Intention to.dispose of within twelve' months from bafance-

iheet-date shall be classifizd as short-term Investments

4} Reduttion' in Market value of Debt: securitles 1If. any] represenbs rnarket :ondtﬂons #nd not ¥ parmanent: dirninutTnn tn'the value of investments

5). Refer'Scheduls 168 - ane B.

*Ingludes Iivestmant'in additional Tler 1-(AT1) Bonds ratéd AA+ aniountirig? 485,632{1h-'000)-{Previcus Year 2 429,036{ir '000))

“nvestment Properties-Real Estate repreésents investment in "Real Estata Investient Trusts(REITs]*.cfamount ¥ 254,365. (in'000) (Previcus ‘_I’e_ar-'z'2B*!.ifi_*‘!nll.__[_]_r\.‘i:!_l:!tl)]T




Canara HSBC Llfe tnsurance Company Limited.
(Formerly known s.Canara HSBC Oriental Bank of Commerce Life Insurance Curnpany Limited)
Schiedules fornilng part of the Financlal Staterments far the year ended.March 31, 2023

Cany

%,

SCHEDULE - 8B
ASSETS HELD 7O COVER LINKED LIASILITIES-

2) Investments made out of Catastrophe reserve1s 2 Hil {Previous Year T,

sheet date shall be'ciéssIfie t:term Investrienits

4) Refer Scheduie 168 - Nate 8

Parttculars As gt March 31, 2023 As.at March 31,2022
L . {2'000) {¥ 'cO0)-
LONG TERM INVESTMENTS.
-1, Govérnment Secirities & Govi, Guarantéed Bonds nchiding Treasory Bills 12,615,012 11,708,143.
‘2. Other Appravid Securities - 2,108,472 1,931,351
3 ‘Other Investmients {Other Approved lnvestments):
fa) Shidres.
{aa) Equity 73,989,796 69,432,258
{bt) Prefarénce- T ok
-{b) Mutual Funds W -
A€) Derltive nstruments _ T
i)’ Debenturesf Bonds 2,189,602 (2,943,745
jelOther Securltles: - -
Passliely Managed Equity ETF
-{f) Subsidiaries - .
{g) investment Properiles-Real Estate - -
4. Investments in.Infrastructure and Social Sector o o
{a) Equity N 5,284,543 4,723,356
{b) DebenturesfBonds 7.538,157 8,150,023
5. Dther than Approved. Investrents (Ottier Investmants).
-[a) Equity . 5,525,310 6,719,104
b} Passivély Managed Equlty ETE 6,476,953 9.505.957.. .
Sub Total. 115,727,855 114,551,987
-SHORT TERM INVESTMENTS.
1.'Government Securities & Govt; G;L_ia_r_anteg_dZBonds-}ncIudfng-‘l'reasuw- ails 5,033,695 7,618,167
2. Otheér Approved Securities. 809,773 601,030°
: 3, “Other Invéstmerits (Qtfier Appraved Invesimedits]
' (ad) Equity -
{bh} Preference: - -
{b} Mutual Funds - -
(€} Derivative-Instruments: e o
{d} Debentures / Bonds’ 639,528 253,517
{e]- Other Securlties. ] ) )
" Revefse Repo./ Tri Party-Repo. Investmients: 2,654,771 4,631,877
Certifi cate__ of Deposits 240,937 -
Gomthercial Papers 1,162;371 -
{f)- Subsldiaries - -
g} Investrment Propeities-Real Estate. - -
|4, Investrrents [n Infrostnichire and Sozial Sectar o »
-{a) Debenturés/ Bonds ’ ' ’ 199,735 507,708
{h} Commrcial Papers’ 926,727 -
5. Other'than Approved Investrients {Other Investments)y - -
5. Other Cirrent Assets {Net)’ 1,998,936 1416721
Sub-Totel 13,666,643 ~15,420,860 -
Grard Tota)- 139,304,407 135 981,847
‘Aggfégate amount of investments othier than llsted equity securitiés.and derlvative instiuments 44,594,849 49,107,129
-Aggregate market value of investments ather than listed equity. secdrities and derlvative [nstruments 44,594,849 49.107.129
Rarticislars - As at March.31, 2023 As ot March 31, 2022
1 Investments fn: Subsidiary Hu!ding Cnmpany, jolnt Venture & Assoclates at-cost. o
; rtible Debentyres af Can Fin Homies Limited: - 50,000,

onths fror balancesheat date and Investmehts made with'thie specific intention to dispose of w:thin twelve months rrom ha!am:e




Gafata HSBC Lifg Insurance Comipany. Limited

{ForTnierly known as Canara ' HSBC Oriental Bank ¢f Cammerce Life Insitrance Compariy Limited}

Schedules fofming part of the Flnanclal Statements for the year énded March 31, 2023

SCHEDULE - 9

LDANS

“Particulars

SECURITY-WISE CLASSIFICATION'
Secured
{a):On mortgage of property’
{@a) nindia
{bb) Outslde fndia )

{b} On Shares; Bands, Govt. Securities-
{c} Loaris against palicies
() Othe¥s, '
Unsecured
TOTAL o
BORROWER-WISE CLASSIFICATION '
{a).Central-and State Governments
{b) Banks and Financial (nstitutions
{c) Subsidiaries )
{d}.Cémpanies
:{é) Loans against puficies
() Gthers
TOTAL... . . N
'PERFORMANCE-WISE CLASSIFICATION
{a}.Loans. classlfled as standard
(a3} Thindia

~ {bb)-Gutside India
A{b) Non-pefforming fearis less pravisions

-{za} inindia |

- (bibr) Butside India
TOTAL
MATURITY-WISE CLASSIFICATION
{a} Short Teym
{b¥Long Temy
TOTAL

Notés:

laans gther than short:term Joans:

2) For accounting pelicy, refer schedule 188+ thé.a_(é)

AS &t March31,2023. AS ait March 31, 2022,
) -{z'000) X '000)
2'21',_4si 82,566
22T,A6L 7,560
221,461 82,566
Z9LABL §2.566
221,261 82,566
221461, 62,566
271,461 82,566
71,462 82,566

“1¥ Short term loans include thosé which hiave residusl maturity within 12 rhariths from the date of Balence Sheet. Lotig term loans arethe
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‘Canara HSBC L& Insurance: Cofipany Limited
{Formery kiown as.Canara HSBC Criental Bank of Caminierce: Lifé Insurance Company: Limited)

‘schedules forming part of the Fmanual Statements for. the year ended March 31, 2023

SCHEDULE: 11

'CASH AND BANK BALANCES

Particulars

Gash {in¢luding cheques,drafts:and stanips)

Bank Balances
(a) Deposit Accounts

{aa) Short-term (due thhin 12 month of the Jate- of balance.

‘sheat)’

(bhy Others
(h} Current Accounts.
{c} Others

‘Money-at.Call'and Short Notice:

{a) With Banks:
(b) With other Institutions’
‘Bthers

“TOTAL,

Balances with nop-scheduled banks.are Nif

CASH AND BANK:BALANCES
in Indja.
Outsuie ‘India

TOTAL

. As at March.31, 2033 -

As.at March 31, 2022

(€000} R 000)
530,451 301,320,
3,335,842, '3,101,340
3,866,293 5,402,660
3,866,293 3,402,660
3,866,203 3,402,660




Canara H58C Lifé Insurance Cnmpany Limited

1) Refer: Scﬁedule 165 Note 1B fn:' nature-& terms.of denvatlve Oontml:ts
2) Refer Schedule 15&: Nol:e 1Z:for provisian for nan performing assets

{Formerly kngwn as Canara HSBC Oriéntal Bank of Cnmmen:e Lité Jpsi e Company Limited)
‘Schedules forming part of the: Finanual Statements for the Rar endeu Mar:h 31,2023
‘SCHEDULE - 12
. ADVANCES AND OTHER ASSETS.
Partlcuiars _As-atMarch 31, 2023 As ‘at March 31,2022
@ '0G0Y. (T'00m "[®*000)- 000
ADVANCES . g
Reserve deposits with ceding companles.. - -
Applicationy money for investments - .
Prepaymients. 145,167 126,693
Aidvantes to Diret:torsufoﬁ‘cers - -
. M\.rance tax pald and taxes: deducted at soufce {Net of proviston far faxation) 6,175 15,404
§ 75,947 67,541
tiéss: ProvisTon for D_IJ_I.Ibt_fl_ﬁ Balancés” 18, 746) _ R 1 8 L
Net” ' ' . 67,201 60,123
TOTAL (A) : 215,543, 202,220
OTHER ASSETS L
fricome accrued on'investments . 3,350,004 2,534,460
Outstanding Premiums 1,859,123 - 1,524,941
:Agents’ Balances. 4,779 . ©onee
Less: Provision for doubtful balances (2,704} S -
Nat- 2,075
Fnreign Agenties’ Balances e o
_Due!from other.entities carrylng on insurance business (Includlng reinsurers). 357,837 406,844 .
Dué frem subsidlaries/ helding company. - -
Deposit with Reserve Bank of India ~ - -
. Gthers
Refindable Security Deposits (Grass) 93,788
Léss: Provision for.Doubtful Balantes: . w{_ﬂ_gg_ﬂi L . )
Nat: 89,260 51,186
Goods and Service Tax:Unutilised Crodit I72.815. 161,760
Derlvative: rnargln receivable’ {refer notg 1} B 98,018 191.020:
Hedr.-mpt!on Recelvable agathst Investrerits-frefer note: 2) 886,731 900,400
Less : Provision fornon-standard assets fnon performing assets (886, 731) - {300,000}
Net, - -
Trade Recelvable 45,344 B
Asset held for-Unclaimed Liabi 53,868 69,274
income accrued oh Uncjaiméd fend 025 L D856 -
To‘ai Uhclatmed. Assets {refer nute 3 57,894 74, 13!]
Others mise. 389,503 117,186
TOTAL {B) 6,221,873 5,061,646
’ TOTAL-'[A-EB) 6,440,416 5,263,866
Notes:




‘Canara HSBC Life Insurance Company Umited,

(Fom'ler{y Khown as: Caﬂam HSBC Oriental Bank of:Commérce Life.Insurance Cempany. Limited):

SCHEDULE - 13

CURRENT-LIABILITIES

‘ Particulars.

‘Agents’ Balances.

Balarices'due to Gther Insurarice companies:
‘Dépositshetd on relhsurance ceded
_Premium.received in-advance’

Unaltecated premium

Due to'Directors/Cfficers
‘Others:

‘Puato policyhuIders funds

Premlumf propusa$ ‘depaosits to be. refunded
payabile’ for, Iniestrnents. Purchased
‘Deivative margin payable =
Derivativé. Liabrlity (refer néta 1)
Url::lalmed -Amournit of the Pnlicyhulders
“thcome-acerued an Unclaimed fund-

Tokzl Unctaimed: L:ablllt_y (refer note 2}
Accrual for expenses,

‘GST payable

athers (includes statiitory dues payabie and payables:to-employees):

TOTAL

Notes:

1) ‘Refer Schiedule. 16C - Note 18 for'nature & tarms of derivetive cantracts
2¥ Refer Schedule’ 16C - Note 37 for Uniclaimed :Amatint: of Pollcyhalders

SCHEDULE- 14
PROVISIONS:

‘Particulars:

For taxatien {less sdvance tax.and Exes dedusted at source)
Far pmposed dividends (refer hote i
Far dividénd distribution tax
Others:
Fer employee beneﬂts {refer note 2)

TOTAL

Notes:’ o
‘1) Refer Schediile 16C- Noté. 46 for final dividen
2) Refer Schedule. 16C - Note 30 for emp!uyee benefits

SCHEDULE =15

MISCELLANEQUS EXPENDITURE
{to the extant niot wiitten off o adjusted)

- Partictlais-

Discount Allowad in issue of shares / debentures

ttiers

Setisdules. farmilrig part of the Financla) Statemernits for.the yeéar endéd. Man:h 31, 2023

As at March 31, 2023 As &t March 31, 2022.
(F000) {2'000). 000} 1£000)
371,300 349,388:
498,832 324;308:
3L,361 20,159,
828,048 523,537
1,225 294
1,074,322 2,165,242
1,012,682 228,481
327,433 256,468
100,419 -
-45,036. -
13,628 144,541
53,869 69,274 '
__ 4025 . 4,856 .
57,894 74,130,
2,458,404 1,857,015.
308,73% 354,305
216,231 190,108°
7,435,550 6,488,175
AsatMarch 31,2023 - ‘As-at March 31, 2022 .
{z'000)" € '000}
175,117 176,145 -
175117 176,145
As at March 31,2023 AS it March 31, 2022
{20480}, {z'oooy




